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BRAND NEW, Learning from Learning by Doing: Lessons for
Economic Growth, Robert M. Solow, This book by a Nobel
laureate in economics begins with a brief exposition of Kenneth
J. Arrow's classic paper "The Economic Implications of Learning
by Doing" (1962). It shows how Arrow's idea fits into the modern
theory of economic growth, and uses it as a springboard for a
critical consideration of spectacular recent developments that
have made growth theory a dynamic topic today. The author
then develops a new theory that combines learning by doing
(identifying it with the concept of "continuous improvement")
with a separate process of discrete "innovations." Learning by
doing leads to a fairly smooth reduction in labor required per
unit of output, tied to the rate of gross investment in new capital
equipment. Innovations arrive at random; when one of them
happens, the labor requirement takes a jump downward. This
new model, simple as it is, does not lend itself to self-contained
solution. The author accordingly presents the results of a series
of computer simulations that exhibit the variety of paths the new
model economy can follow, showing, among other things, that
early good luck...
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This publication is amazing. It is definitely basic but shocks in the fiDy percent of your publication. You wont feel
monotony at anytime of your own time (that's what catalogues are for concerning if you question me).
-- Pr of . K ir k Cr uicksha nk DDS         

This kind of book is every little thing and taught me to looking ahead of time and a lot more. I am quite late in start
reading this one, but better then never. I found out this book from my dad and i encouraged this pdf to find out.
-- Justus Hetting er  
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