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indexed. Not illustrated. 1919 Excerpt: .be contributing at Natural Premiums without reserve accumulation, or
at Term premiums with small accumulation, or at Whole Life premiums with larger accumulation. 195. Each
member, under the different methods of paying premiums, conforms to the common requirements and re-
FormT oi cerspouds to the common demand to provide for his share of the Destroy dcJmcommon costs of
protection, whether or not that share is tech-mon i-tere-t- nically determined by the employment of a standard
table of mortality or practically determined by the actual mortality experience of the association. 196. The
common obligation assumed by the members is to make contributions to cover the costs for their protection,
while the single obligation of the association of members is to provide for the payment of death claims., 197.
The different methods of making contributions is for the convenience and to meet the practical needs of
members, and since all of the methods are placed upon a uniform and mutual basis, there is maintained
uniformity and mutuality of interests of all the members regardless of the form of certificates carried by them.
COMPOSITE ILLUSTRATIONS 198. Of so great importance is a correct understanding and appreciation of the
effect of level premium payments and the accumulation of reserve that a composite illustration will be given,
showing the consistency, harmony, mutuality and uniformity of interests of members of a fraternal cooperative
association carrying seven different forms of certificates, in respect of premium payments and reserve
accumulation. A dozen more could be...
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